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SUBJECT: GENERAL ECONOMIC SITUATION: IEA SECRETARIAT 
DRAFT 

1. IEA SECRETARIAT PLANS TO PUBLISH SUMMARY OF GENERAL 
ECONOMIC SITUATION, THE IMPACT OF HIGHER OIL PRICES, AND 
THE INVESTMENT OF SURPLUSES BY OIL PRODUCERS. THE 
SUMMARY IS BASED ON OECD ECONOMIC OUTLOOK NO. 17, AND 
EPC TEMPORARY WORKING PARTY DOCUMENTS DES/NI(75)8 AND 10 
(1ST REVISIONS). FULL TEXT OF SUMMARY BEING HAND- 
CARRIED TO EUR/RPE MONDAY 4 AUGUST FOR APPROPRIATE DIS- 
TRIBUTION. 

2. IEA SECRETARIAT HAS ALSO CIRCULATED THE FOLLOWING 
COVER NOTE WHICH COVERS DRAFT SUMMARY, BUT WHICH (ACCORD- 
ING TO HOPKINS) WILL PROBABLY NOT, REPEAT NOT, BE PUB- 
LISHED ALONG WITH SUMMARY. 
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THE GENERAL ECONOMIC SITUATION 

THE PURPOSE OF THE ATTACHED PAPER IS TO SUMMARISE, FOR 
THE INFORMATION OF MEMBER COUNTRIES, THE CONTENTS OF 
THE MOST RECENT AVAILABLE OECD DOCUMENTS CONCERNING THE 
GENERAL ECONOMIC SITUATION, THE ECONOMIC IMPACT OF HIGHER 
OIL PRICES, AND THE INVESTMENT OF SURPLUSES BY OIL PRO- 
DUCERS. 

THIS SUMMARY ATTEMPTS TO PRESENT THE SUBJECT MATTER IN 
AS CONCISE A FORM AS POSSIBLE WITHOUT LOSING SUBSTANCE. 

THE SOURCES FROM WHICH IT IS DRAWN ARE THE FOLLOWING: 

SECTION I: (I) OECD ECONOMIC OUTLOOK NO. 17, 

JULY 1975 

(II) DOCUMENT DES/NI(75)8 (1ST REVISED 
DRAFT); SOME ASPECTS OF THE ECONOMIC 
IMPACT OF HIGHER OIL PRICES ON OECD 
COUNTRIES (DRAFT NOTE BY THE CHAIR 
MAN OF THE TEMPORARY WORKING PARTY 
OF THE ECONOMIC POLICY COMMITTEE) 

SECTION II: DOCUMENT DES/NI(75)10 (1ST REVISED 
DRAFT); THE INVESTMENT OF SURPLUSES 
BY OIL PRODUCERS: POSSIBLE PROBLEM 
AREAS (DRAFT NOTE BY THE CHAIRMAN 
OF THE TEMPORARY WORKING PARTY OF 
THE ECONOMIC POLICY COMMITTEE). 

THE ABOVE TWO NOTED BY THE CHAIRMAN OF THE TEMPORARY 
WORKING PARTY ARE IN DRAFT FORM AND HAVE NOT YET BEEN 
DISCUSSED OR AGREED BY THE WORKING PARTY, WHICH IS 
SCHEDULED TO HOLD ITS NEXT MEETING ON 24TH AND 25TH 
SEPTEMBER. FURTHERMORE, SPECIFIC IEA POSITIONS ON THESE 
QUESTIONS, IF NECESSARY, WILL BE FORMULATED WITHIN THE 
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AD HOC GROUP ON FINANCIAL AND INVESTMENT ISSUES. THE 
CONTENTS OF THE PRESENT NOTE, THEREFORE, SHOULD ONLY BE 
REGARDED AS INFORMATION BASED ON THE PRESENT STATE OF 
DISCUSSIONS, AND SHOULD NOT BE CONSIDERED TO REPRESENT 
AGREED POSITIONS OF MEMBER COUNTRIES. 

THIS SUMMARY IS ISSUED ON THE RESPONSIBILITY OF THE 
SECRETARIAT. IT WILL BE REPLACED IN DUE COURSE BY THE 
RESPECTIVE REPORTS OF THE ABOVE MENTIONED COMMITTEES. 

END TEXT 

3. SINCE SECRETARIAT HAS AGREED TO HOLD UP PUBLICATION 
UNTIL U.S. HAS HAD CHANCE TO COMMENT ON DRAFT. REQUEST 
COMMENTS ASAP. 

4. ACTION REQUESTED: 

CONFIDENTIAL 
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(A) COMMENTS ON ABOVE DRAFT. 

(B) INSTRUCTIONS ON WHETHER OR NOT WE SHOULD TRY TO 
HAVE COVER NOTE PUBLISHED ALONG WITH SUMMARY. 
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